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Saudi Stock Indices 

Index 


ctose 1Da * % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

7,785 

-1.4 

-1.6 

-0.5 

19.4 

Saudi (NOMU) 

3,941 

-1.7 

-1.8 

56.4 

20.6 

Energy 


5,193 

-2.0 

-1.4 

7.1 

37.7 

Materials 


4,824 

-0.5 

-0.7 

-8.1 

26.4 

Capital Goods 

3,811 

0.4 

0.3 

-2.3 

31.9 

Com. & Prof. Svc 

4,228 

-0.9 

0.1 

2.2 

18.6 

Transportation 

3,957 

-0.4 

0.5 

13.8 

19.2 

Cons. Durables & Apparel 

3,368 

0.3 

0.2 

-8.1 

NA 

Consumer Services 

3,519 

-0.9 

-0.9 

19.4 

NA 

Media 


8,113 

-4.0 

2.2 

-20.3 

33.6 

Retailing 


7,363 

0.3 

0.1 

7.2 

34.7 

Food & Staples Retailing 

5,879 

0.1 

-0.2 

-1.1 

28.0 

Food & Beverages 

3,873 

-1.6 

-1.6 

-0.4 

NA 

Health Care Equipment 

3,637 

-0.8 

-1.1 

-3.2 

26.3 

Pharma, Biotech & Life 

Science 

3,404 

-0.8 

0.0 

-12.2 

NA 

Banks 


7,229 

-2.2 

-2.6 

0.2 

12.6 

Diversified Financials 

3,239 

-0.4 

0.1 

-6.9 

NA 

Insurance 


4,273 

0.6 

-0.4 

2.4 

NA 

Telecommunication 

6,252 

-0.7 

-1.3 

15.7 

19.0 

Utilities 


4,492 

-0.1 

0.2 

33.3 

NA 

REITs 


3,845 

-0.2 

-0.5 

6.1 

20.1 

Real Estate 

3,097 

-1.4 

-1.5 

-4.0 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 




ca^I % Change 

Value 

(SAR 







mn) 

Al Sorayai Trading and Industrial Group Co. 


31.70 

7.8% 

71 

Saudi Enaya Cooperative Insurance Co. 


11.14 

4.7% 

43 

Al-Baha Investment & Development Co. 


15.58 

2.9% 

3 

Nama Chemicals Co. 



23.04 

2.6% 

27 

Saudi Ceramic Co. 



26.00 

2.4% 

16 

Source: Tadawul 

Latest Earnings 




QNI 


Q 

Vs. 

Company 

Date 

Period 

(SAR 

Y/Y % 

EPS 

Consen 




mn) 


(SAR) 

sus 

RIBL 

28-Oct 

3Q19 

1,506.4 

59% 

0.50 

NA 

SAMBA 

28-Oct 

3Q19 

1,226.0 

-3% 

0.61 

NA 

Savola Group 28-Oct 

3Q19 

221.8 

537% 

0.42 

NA 

Petrochem 

i 28-Oct 

3Q19 

171.0 

-44% 

0.36 

NA 

SI IG 

28-Oct 

3Q19 

160.0 

-50% 

0.36 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of October 29, 2019 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 1.4% lower at 7,785 while NOMU declined 1.7% at 3,941 
on Monday. TASI traded value totaled SAR 2.4bn and averaged SAR 
2.7bn over the last 30 days. The five most active stocks (by value) in 
TASI accounted for 41.4% of the daily traded value. 

• MSCI Emerging Markets ended 0.7% higher on Monday, trading at 
P/E (TTM) of 14.lx vs. 19.4x for TASI. 

• Banks and Materials declined 2.2% and 0.5%, respectively. Telecom 
decreased 0.7%. Insurance (up 0.6%) was the best performing 
sector. Among stocks, Al Sorayai Trading and Industrial Group Co. 
(1213/ALSORAYA AB), Saudi Enaya Cooperative Insurance Co. 
(8311/ENAYA AB), and Al-Baha Investment & Development Co. 
(4130/ABDICO AB) led the gainers. 

• The Saudi Arabian Monetary Authority (SAMA) revealed that Saudi 
banks reported a rise of 34% Y/Y in aggregate net profit to SAR 4.6bn 
(USD 1.2bn) in September 2019. The sector’s aggregate earnings 
grew by 5.9% Y/Y to SAR 38.6bn (USD 10.3bn) year to date. 
(Source: Argaam) 

• Assets held by SAMA decreased by SAR 22.5bn (USD 6.0bn) M/M to 
about SAR 1.92tn (USD 512bn) in September 2019. (Source: 
Argaam) 

• Abdullah Al Othaim Markets Co. (4001/AOTHAIM AB) opened a new 
branch in Makkah, bringing the total number of branches in KSA to 
232. The new branch is located in Al-Kharma governorate in Makkah. 
(Source: Argaam) 

• Raydan Food Co (9506/RAYDAN AB) signed a franchise agreement 
with Nayef Hasan A. Al Qahtani Est. for five years as franchise agent 
for the its brand in Tabuk. The contract would have a positive financial 
impact on Raydan’s financials for 2Q20. (Source: Argaam) 

• ACWA Power has been awarded two 125 MW solar photovoltaic (PV) 
projects by the Public Private Partnership Directorate General (PPP- 
DG) of the Ethiopian Ministry of Finance. With a combined capacity of 
250 MW, the projects will contribute in addressing the current energy 
shortfall as well as diversifying the energy mix in Ethiopia. (Source: 
Argaam) 


Top 5 Losers 


Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Saudi Research and Marketing Group 

66.00 

-4.4% 

27 

National Commercial Bank 

43.15 

-3.8% 

32 

Banque Saudi Fransi 

33.15 

-3.8% 

9 

Mobile Telecommunications Co. Saudi Arabia 

12.38 

-3.4% 

77 

Jabal Omar Development Co. 

26.85 

-3.1% 

15 


Most Active Stocks by Value (SAR mn) 


Company 

Ciose % Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

60.20 

-2.9% 

327 

Alinma Bank 

21.10 

-2.0% 

305 

Saudi Basic Industries Corp. 

89.10 

0.2% 

167 

Saudi Kayan Petrochemical Co. 

10.44 

-1.3% 

112 

Mobile Telecommunications Co. Saudi Arabia 

12.38 

-3.4% 

77 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,777 

-0.4 

-0.3 

9.8 

11.6 

Abu Dhabi (ADX) 

5,135 

-0.3 

-0.5 

4.5 

15.4 

Kuwait (KSE) 

5,414 

-0.2 

-0.1 

4.4 

17.2 

Qatar (QE) 

10,222 

-0.8 

-1.5 

-0.7 

14.6 

Oman (MSM) 

4,005 

0.5 

0.4 

-7.4 

8.2 

Bahrain (BSE) 

1,523 

-0.2 

-0.2 

13.9 

11.3 

DJMENA Index 

571 

-0.8 

-1.1 

2.6 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,039 

0.6 

0.6 

21.2 


19.9 

US (NASDAQ 100) 

8,326 

1.0 

1.0 

25.5 


23.2 

UK (FTSE 100) 

7,331 

0.1 

0.1 

9.0 


17.1 

Germany (DAX) 

12,942 

0.4 

0.4 

22.6 


22.5 

France (CAC 40) 

5,731 

0.1 

0.1 

21.1 


19.6 

Russia (MICEX) 

2,857 

-0.6 

-0.6 

20.6 


5.5 

Japan (Nikkei) 

22,867 

0.3 

0.3 

14.3 


16.4 

Hong Kong (HSI) 

26,891 

0.8 

0.8 

4.0 


10.5 

South Korea (KOSPI) 

2,094 

0.3 

0.3 

2.6 


14.4 

China (SHCOMP) 

2,980 

0.9 

0.9 

19.5 


14.3 

India (NIFTY) 

11,584 

0.0 

0.0 

6.6 


24.6 

Brazil (IBOV) 

1,08,187 

0.8 

0.8 

23.1 


16.7 

Turkey (BIST 100) 

99,838 

-0.4 

-0.4 

9.4 


8.1 

Egypt (EGX30) 

14,301 

0.7 

0.7 

9.7 


12.3 

MSCI Emerging Markets 

1,043 

0.7 

0.7 

8.0 


14.1 

MSCI World 

2,231 

0.4 

0.4 

18.4 


19.0 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

61.6 

-0.7 

-0.7 

14.4 


-19.9 

Natural Gas ($/mmbtu) 

2.5 

6.5 

6.5 

-16.7 


-11.9 

Gold ($/oz) 

1,493 

-0.8 

-0.8 

16.4 


21.1 

Silver ($/oz) 

17.8 

-1.1 

-1.1 

15.2 


21.9 

Platinum ($/oz) 

919 

-0.7 

-0.7 

15.5 


11.1 

Copper ($/t) 

5,887 

-0.3 

-0.3 

-1.0 


-5.8 

Zinc ($/t) 

2,590 

1.4 

1.4 

2.8 


-3.7 

Lead ($/mt) 

2,230 

-0.4 

-0.4 

11.0 


12.2 

Wheat ($/bu) 

512 

-1.2 

-1.2 

1.7 


-8.0 

Corn ($/bu) 

384 

-0.7 

-0.7 

2.4 


-3.1 

Sugar ($/lb) 

12.5 

1.5 

1.5 

4.2 


-14.5 

Source: Bloomberg 

Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.93 

0.00 


-0.88 


0.00 

Saudi Arabia 

2.28 

0.00 


-0.69 


0.35 

UAE 

2.26 

0.10 


-0.57 


0.34 

Kuwait 

2.81 

-0.06 


0.50 


0.88 

Qatar 

2.64 

-0.01 


-0.27 


0.71 

Bahrain 

2.92 

0.00 


-1.03 


0.99 

Source: Reuters 







NOTES:(1) Prices undated as of October 29, 2019(2) WTD: Week to Date: YTD: 


Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the green on Monday. S&P 500 and NASDAQ 
gained 0.6% and 1.0%, respectively. Dow Jones Industrial closed 
0.5% higher. In Europe, UK gained 0.1%. Germany and France 
ended 0.4% and 0.1% higher, respectively. 

• Asian markets are trading mixed on Tuesday. China is down 0.4%. 
Japan is up 0.4% while South Korea is trading flat. Hong Kong is 
down 0.4% while India is trading 0.5% higher. 

• GCC markets ended mostly lower on Monday. Dubai and Abu Dhabi 
ended 0.4% and 0.3% lower, respectively. Kuwait and Qatar closed 
0.2% and 0.8% lower, respectively. Oman gained 0.5% while Bahrain 
ended 0.2% lower. 

• According to the International Monetary Fund (IMF), growth in Gulf 
Cooperation Council (GCC) countries is projected to decelerate to 
0.7% in 2019 from 2.0% in 2018, due to oil production cuts in line with 
OPEC+ agreements. (Source: Trade Arabia) 

• The UAE's Federal Tax Authority (FTA) completed its preparations to 
implement phase two of the Marking Tobacco and Tobacco Products 
Scheme to include water pipe tobacco as well as electronically heated 
cigarette plugs from November 1. (Source: Arabian Business) 

• Dubai Financial Market (DFM) launched a new index which aims to 
reinforce its status as a Shari’a-compliant exchange. DFM said the 
move to establish the Shari’a Index (DFMSI) is part of efforts to 
establish Dubai as the world's capital of Islamic economy. (Source: 
Arabian Business) 

• Etisalat Digital revealed that it has partnered with DMCC (Dubai Multi 
Commodities Centre) to transform Jumeirah Lakes Towers (JLT) into 
an innovative smart and sustainable district powered by the 5G 
network. (Source: Trade Arabia) 

• UAE-based Al Barakah International Investment announced plans to 
open the world’s first Cinemacity 'CityMAX' theatre at Abu Dhabi's Al 
Qana, next year. (Source: Trade Arabia) 

• Bahrain revealed that work is set to start on a specialised multiple 
sclerosis (MS) centre within the Muharraq Medical Complex early 
next year. A 100-bed facility, a first-of-its-kind in the Gulf region, will 
be ready by 4Q21. (Source: Trade Arabia) 

• Etihad Secure Logistics Services (ESL), a wholly owned subsidiary of 
Etihad Airways, said it is increasing its vehicle fleet and expanding its 
services across the UAE capital, citing demand from Abu Dhabi’s 
government, diplomatic and private sectors. (Source: Trade Arabia) 


Coming Up 


• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended October 25 (prior: -1.7mn barrels) will 
be announced tomorrow. (Source: Econoday) 

• US jobless claims for the week ended October 26 (prior: 212K) will be 
announced on October 31. (Source: Econoday) 

• Japan’s PMI manufacturing Index for October 2019 (prior: 48.9) will 
be announced on October 31. (Source: Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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